
Supported by

Trust in transition:

Building confidence in 

sustainability disclosures

Advancing assurance readiness 

for credible reporting



Contents

Executive Summary

Assurance ready: Building confidence through preparation

Key considerations for Boards in navigating assurance readiness 
for sustainability reporting 

Key contacts

Appendix

03

10

27

31

32



3PwC

Readiness is still on the agenda: 

Navigating the assurance timeline shift

Trust in transition: Building confidence in sustainability disclosures

Executive Summary

In a pivotal move, the Accounting and 
Corporate Regulatory Authority (ACRA) and 
Singapore Exchange Regulation (SGX 
RegCo) announced in August 2025 an 
extension to most climate reporting 
timelines, including external assurance 
requirements. While this might initially be 
seen as a reprieve, it highlights the ongoing 
need to focus on sustainability reporting and 
underscores the importance of assurance 
readiness.  

Reporting of Scope 1 and Scope 2 
greenhouse gas (GHG) emissions by FY2025 
remains unchanged for all listed companies. 
At the same time, mandatory external 
limited assurance for Scope 1 and Scope 2 
GHG emissions has also been deferred from 
FY2027 to FY2029, suggesting that 
regulators acknowledge the complexities 
involved and provide companies with the 
opportunity to enhance their assurance 
processes.

While companies may be adept at gathering 
data and reporting emissions, the process of 
external assurance is far more demanding. 
Thus, companies should capitalise on this 
two-year window to enhance their assurance 
preparedness, ensuring they are fully 
equipped to meet forthcoming regulatory 
demands. 

To support this transition, Boards and 
governance bodies must take proactive steps 
to meet ACRA and SGX RegCo
requirements. This includes strengthening 
internal processes and systems, engaging 
assurance providers early, and equipping 
staff with the necessary skills. Guiding 
questions have been developed to help 
boards assess their current state of 
sustainability reporting and assurance, and 
to identify improvement areas across three 
key pillarsðgovernance, data quality, and 
assurance readiness. These considerations 
will be critical in building a robust 
foundation for future compliance and 
credibility in sustainability disclosures. 



Methodology and scope of study 

We sought to assess the current state of play 
among Singaporeôs listed companies 
regarding the elements that support 
sustainability reporting, and how these 
influence their current level of assurance 
readiness, through a survey. This study was 
published by PwC Singapore, with support 
from the Institute of Singapore Chartered 
Accountants (ISCA) and SGX RegCo. 

The three key elements of sustainability 
reporting are:  

1. A well-defined process for data collection 
and reporting

2. A reliable system that supports the 
collection and aggregation of 
data, including related supporting 
documents 

3. Skilled personnel who follow established 
processes, leverage the system effectively 
and ultimately deliver high -quality data

From 14 August 2025 to 1 October 2025, a 
total of 116 companies in Singapore 
responded to our survey, which was 
distributed to both listed and non -listed 
companies.The following chart reflects the 
distribution of respondents:

Chart 1

Non-listed 

companies (5%)

65%

18%

12% 2%

1%

2%

Smaller, non-STI constituents, 

(market cap < S$1B)

Large, non-STI constituents, 

(marketcap Ó S$1B)
STI constituents

Large, non-listed, Ó 

(Annual Revenue S$1B, 

Total Assets Ó S$500M)

Medium, non-listed company 

(Annual Revenue  >S$100M 

and <S$1B)

Small, non-listed company 

(Annual Revenue <S$5M)

The distribution of company types analysed in the survey
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It is important to note that the percentages 
and figures presented are drawn exclusively 
from responses received, and may not fully 
represent the entire landscape of listed and 
non-listed companies in Singapore.

For more information on the methodology 
and scope of the study, refer to the 
Appendix.

The survey was distributed to all Singapore 
Exchange (SGX)-listed companies, alongside 
an open invitation extended to non -listed 
companies. Due to the limited number of 
responses from non-listed entities, our 
analysis predominantly centred on listed 
companies (110 respondents), unless 
otherwise stated. An overall response rate of 
18% was achieved from SGX-listed 
companies, based on the total number of 
active listings as of 11 November 2025.




